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THE examination of the New York Life, at the request of the 
company, by the Insurance Commissioners of Massachusetts, 
Illinois, Texas, Kansas, Missouri, Ohio and Kentucky will begin 
in a few days. The commissioners have already consulted and 
organized with Commissioner Merrill of Massachusetts as chair- 
man, and much of the preliminary work, such as the appointment 
of appraisers, etc., has already been accomplished. The exam- 
ination will be as of June 30. 





An exchange which glories in and exists on a standing grudge 
ag iinst the New York Life Insurance Company has printed a 
letter in several successive monthly issues, written by R. E. 
Whitney, an agent of that company, located in New York, which 
records a promise of a rebate of five per cent to be given annu- 
ally to William Wilson, the New York druggist, from “the sec- 
ond to the tenth years of insurance inclusive” on a policy of 
that company. In this letter, which is dated December 7, 1892, 
ten months after the accession of John A. McCall to the presi- 
dency of the New York company, Agent Whitney states that a 
copy of the epistle had been placed on file with the home office, 
thereby intimating that the rebate agreement was known to and 
had received the sanction of the company. The journal referred 
to persistently charges the New York Life, whose president, it 
says, “is the most pronounced and vigorous opponent of paying 
rebates,” with violating the rebate law, by virtue of the Wilson 
contract. President McCall declares that no copy of such letter 
was ever placed on file at the home office, nor did the arrange- 
ment with Wilson ever receive the consideration or approval 
of the management. 





THE decision of the Massachusetts Insurance Commissioner 
that unauthorized companies operating under the surplus line 
insurance law cannot maintain a representative in the State, not 
even in the capacity of a correspondent, will invite the attention 
of that large class in the insurance world interested in the 
writing of surplus lines, A number of Massachusetts companies 
have lately appointed agents in cities of other States which they 
are operating in as surplus line writers, and the decision that 
outside surplus liners will not be permitted to herald such agents 
in Boston will serve to detract from the eclat of such concerns. 
The New York Department made a ruling somewhat in this line 
about a year ago, when passing on the Tynberg case, in 
announcing that parties acting as special licensed agents, under 
the law permitting surplus lines to be insured in unauthorized 
companies, are not permitted to advertise themselves as general 
managers or agents of such companies. The Department then 
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held in effect that the law is intended to accommodate the pub- 
lic and not to bring business to the unrepresented companies. 
But the New York Department seemed to take this strong position 
only in the case of Tynberg and the Belgian companies, for 
there are many outside companies who have been since adver- 
tising the names of their accredited New York representatives, 
though such companies are not legally authorized to do busi- 
ness in this State. Both the New York and Massachusetts De- 
partments seem to agree, however, in the opinion that the 
surplus line laws were passed to accommodate the public, and 
not to add to the business of unauthorized companies. 





WE allow some of our correspondents considerable latitude 
in the expression of opinions, and our Chicago correspondent, 
who is a polished, interesting and versatile writer, sometimes 
gives voice to individual views which THE SpEecTATOR edi- 
torially is not necessarily committed to concur in. The fol- 
lowing paragraph, recently printed in THE SPECTATOR, appeared 
in his department : 

The technicalities of some companies are quite irritating to their patrons, 
A Chicago merchant holding a twenty-year endowment policy in the North- 
western Life, upon which some fourteen payments had been made, was out 
of the city when a premium instalment fell due, and upon his return after two 
weeks mailed the agent a check. The agent forwarded same to the company, 
and was not only blamed for his action, but required to obtain a health certifi- 
cate from the assured notwithstanding the large reserve value lodged in such 
a policy. 

Without having heard from that company regarding the above 
paragraph, it is our wish to say that the reference to the North- 
western in THE SPECTATOR, in this connection, was inadvertent. 
In fact, we may add that the editorial opinion of THE Sprecta- 
TOR is in line with the Northwestern’s practice, that it is sound 
policy upon the part of that company and all other life compa- 
nies to require a health certificate when the insured seeks to 
restore, by payment of the premium, a policy which had been 
permitted to lapse, carelessly or otherwise. Agents should be 
careful to observe the rule and custom of their company in this 
respect, and avoid acceptance of remittances until proof is fur- 
nished of the good health of the insured. 





A most ridiculous project is that set on foot by the city coun- 
cil of Toronto, Ontario. The council petitions the legislature 
for authority to establish a municipal bureau of insurance, 
which shall be empowered “to assess all buildings for insurance 
purposes, and effect insurance on merchandise, stock, machinery, 
furniture, etc.” The plan is given in detail in our Canada letter, 
It seems an absurd proposition to take the insurance business 
from the hands of those who are familiar with and experienced 
in it, and place it in charge of commissioners whose principal 
qualification would probably be the friendship, political or 
otherwise, of the city councilors, and who in turn would prob- 
ably appoint some one as manager having similar qualifications. 
The plan, apparently, makes insurance on all buildings com- 
pulsory, and fixes a flat rate for all classes of hazards. This 
scheme would doubtless meet with much favor among that class 
who are now unable to secure insurance at any price, but, we 
venture to predict, would result disastrously to the city. It is 
reasonable to suppose that the competition for business among 
forty companies would maintain rates at a fair figure, and if the 
alleged “close corporation ” established rates on a really high 
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plane, the rush of companies to Toronto would surprise the city 
fathers. There are two obstinate facts in the path of fire under- 
writers, viz., losses and expenses, and if the Toronto council 
can.find some method of avoiding these, it will render a service 
to underwriters which will be highly appreciated and quickly 
acted upon. 





THE returns of the new business of the United States life 
insurance companies for 1893 show apparent writings of 421,748 
policies for $1,090,002,107.. The new policies actually issued 
numbered 403,111 for $1,021,946,136, from which must be 
deducted 115,592 policies for $224,627,704 reported ds not 
taken, showing 287,519 new policies for $797,318,432 actually 
issued and paid for. Besides this amount the companies reported 
17,251 policies for $50,909,399 as revived; by increase or 
change, $7,929,176, and $9,233,510 is accounted for as rever- 
sionary additions. The increase over 1892 in the total new busi- 
ness reported is 47,354 policies for $101,935,688. Out of fifty-one 
companies transacting ordinary business only twenty-two show 
an increase in amount over 1892, and only nineteen an increase 
in the number of policies. The average policy issued in the 
year was for $2583, as against $2639 in the previous year, 

* *k *K *k 

Thirteen companies were writing industrial insurance in 
1893, and they issued 2,791,003 policies for $344,546,648, as 
against 2,460,251 policies for $276,893,923 in 1892, an increase 
of 330,752 in number and of $67,652,725 in amount. Only one 
company showed a decrease from the preceding year, and that 
only in the number of policies. The average industrial policy 
issued in 1893 was for $123, as against $113 in 1893, showing 
that the introduction of policies for amounts between $100 and 
$1000 has been very warmly received by the public. 





THE SPECTATOR, not willing, as usual, to allow an opportunity for impugn- 
ing others’ motives to pass unheeded, states that the announcement of the 
expected presence of Messrs. McCall, Alexander and McCurdy at the Chicago 
convention was made solely for the purpose of booming the convention, which 
statement, it seems to The Standard, is a reflection on the committee who 
had this matter in charge. In classing the efforts of this committee with 
‘tricks of mountebanks and charlatans,”” THE SPECTATOR hits wide of the 
mark, and should apologize for such unwarranted language.— Zhe Standard, 
Boston. 

The Self-Appointed Champion is thus called down by The 
Insurance Record : 


All credit to THE SPECTATOR for its criticism of the methods now in opera- 
tion to ‘‘ drum up” an attendance at the meetings of the Life Underwriters 
Associations, It has been for some time an up-hill effort to drag agents and 
others away from their field duties, and by surreptitious methods compel good 
men, who could illy afford the expense, to be present at meetings which 
amounted to nothing. THE SPECTATOR hits the nail square on the head, and 
it behooves the ‘‘ Godfather” to look well to his laurels, This is from THE 


SPECTATOR : 


As we expected would be the case, neither President McCurdy of the 
Mutual Life, President McCall of the New York Life, nor Vice-President 
Alexander of the Equitable put in an appearance at the annual meeting of the 
National Association of Life Underwriters at Chicago last week. We do not 
know that their names were included in the official programme given out by 
the managers of the meeting, but it was widely announced, at least semi- 
officially, in the daily and weekly press, that they would not only be present, 
but would deliver addresses on the occasion. One programme sent us, pur- 

orting to be official, even assigned to each of the gentlemen named his place 
in the programme, and announced the hour when he would speak and gave 
the subject of his address. Now this was all ‘‘ fake” business on the part of 
some one to ‘‘ boom” the convention, and intended to bring in crowds to 
hear and see three of the great lights of life insurance. We know that some 
of the gentlemen named had sent letters declining to be present at least two 
weeks before the meeting, giving the proper committee an abundance of time 
in which to correct any mistaken announcement regarding them. We have 
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seen this same ‘‘ fake” business worked before by life underwriters’ associa- 


tions, and it has ‘‘an ancient and fishlike smell.” If it is necessary for life 
underwriters to resort to the tricks of mountebanks and charlatans whenever 
they want a gathering of the clans, they had better abandon their conventions, 
In the present instance there was no necessity for giving out misleading 
announcements, for a large gathering was assured, and the regular programme 
was abundantly attractive. It would have been a good card to have had the 
gentlemen named contribute to the enlightenment of those present, but as 
they had declined, it was an injustice to them and to the public to permit 
their names to be used even in semi-authorized announcements. 


The attitude of the Self-Constituted Champion, who is called 
upon by The Insurance Record to “look well to his laurels,” is 
derived from the fact that he takes opportunity at all conventions 
of insurance men to “ taffy” the delegates, with the confident hope 
and expectation that the “taffy” will return to him in scripture 
measure. But the only Honorary Ransom follows the conven- 
tions up so closely that it is not surprising and only natural that 
many delegates yawn when he arises to get off that stereotyped 
speech. THE SPECTATOR isa thorough believer in associations 
of life underwriters. We think much has been and can be 
accomplished through them. We maintain our right, however, 
as a newspaper, to criticise or praise the actions of such con- 
ventions for the good of the business, and we make it a point 
to have an editorial representative or correspondent present at 
such gatherings to follow the proceedings. But THE SPECTATOR 
does not sound a gong to call attention to the fact that in this 
respect it is only doing its duty as an insurance newspaper. 








NEW YORK SURVEYS. 


Tue Niagara Fire will continue to be represented in its Western depart- 
ment by I. S. Blackwelder. 
* * * * 


AMONG individual companies and Lloyds caught most heavily on the Wil- 
liams & Clark Fertilizer Company’s loss near Woodbridge, N.J., last week were 
those of the Mutual Fire coterie. The Mutual Fire had two policies involved 
for $30,000 and $24,000 respectively ; the Mercantile Lloyds, two policies 
for $6500 and $500 respectively ; and the Mutual Lloyds for $10,000. The 
Manufacturers Lloyds was on for $14,000, the Merchants for $10,000, and 
other prominent companies and Lloyds for sums ranging from $1500 to 


$10,000, 
* ok * 


THE managers of three British companies, the Caledonian, Guardian and 
North British and Mercantile, sailed for home from this port last week. 


* * * * 

THE Continental is cut with a semi-annual statement showing an increase 
in assets in six months of over $143,623, an increase in net surplus of 
$173,789, and an increase in unearned premium reserve of $101,625. Its 
assets now foot up $6,576,794, and its net surplus is $1,750,384. 

* * * * 

E. T. CAMPBELL of New York, general agent at the United States head 
office of the North British and Mercantile, will go with Western Manager 
Littlejohn, covering an important field from the Chicago office. 


* *k * * 
T. J. GaInEs, secretary of the Eagle of New York, has gone to Europe. 


W. E. HIcBEE, special agent in Minnesota for the New York Underwrit 
ers, has been appointed manager of the Western Factory Insurance Associa- 
tion. Albert Biauvelt has been made inspector. He was formerly connected 
with the insurance department of the American Cotton-Oil Company at New 
York. 
ae * * * * 

THE burning of the Williams & Clark Fertilizer Company’s property at 
Union Landing, N. J., developed a most unpleasant state of affairs for some 
companies. Sylvester J. Kiernan of Elizabeth had issued policies on the 
risk for the American of New York, the Orient of Hartford and the Imperial 
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Northern and Manchester of England, reporting them as dwelling-house risks 
and pocketing the difference in the premiums. When the inspectors made 
their rounds they were shown actual dwelling houses, so that the game was 
securely hidden until the fire occurred, Investigation shows that the other 
risks had been reported in a similar manner. The Northern of London acted 
promptly, and on Saturday last secured a warrant for Kiernan’s arrest and 
the police officials are on the lookout for him. The game has been heard of 
before, but this is the worst case recorded, The extent of the fraud may be 
judged when we state that the Northern’s $5000 policy, premium $112.50, 
was reported as for $2000 on a dwelling house. The total amount of insur- 
ance wrongly reported on this one risk was $36,500. 


THE auhbamed ene the Home Seman Cumin of New York 
shows a gain in surplus of nearly $235,000, bringing the net surplus up to 
$754,733. The assets of the Home amount to $8,907,824; reserve fund, 
$4,404,980. 

REPLYING to a paragraph printed in THE SPECTATOR of last week, G. A. 
Van Allen, president of the Commerce of Albany, says that that company 
has gained $15,722 in surplus since January 1, 1894, and the surpluson July 1 
amounted to $49 488. President Van Allen says that while the Commerce 
has quit the agency of W. De L. Boughton, where it did not make money, it 
‘*certain!y has no intention of withdrawing from New York city, but with a 
steady loss each year for four years it surely is time now to ‘cry halt and 


»” 


reconnoitre, 

















CHICAGO SURVEYS. 


MARSHALL Fie_p & Co. are about to introduce a complete system of 
automatic sprinklers throughout their wholesale establishment. Heretofore 
the sprinklers have been limited to the top floor, but with a view to making it 
the most perfect mercantile risk in this section, if not in the world, this enter- 
prising firm has determined to introduce this great improvement. 

* * * * 

Note that in England one must say ‘‘ sprinklered” risk. Come to think 
of it there would be a vast difference between a sprinklered risk and a 
sprinkled risk, especially in the case of dry goods. 

* * * * 

ASIDE from having a model risk, Marshall Field & Co. conduct their insur- 
ance matters in a model way. Arthur Hawxhurst, the far-sighted insurance 
manager of the firm, keeps abreast of modern insurance thought, and while 
strictly impartial, is none the less popular among the La Salle street offices. 

* * * * 

BEARDED Lapy: ‘‘ The manager is in great trouble just now.” 

Snake Charmer : ‘‘ What’s the matter?” 

Bearded Lady: ‘‘ He has proposed to the two-headed girl. 
accepted him and one rejected him.” 

The above idyl of the dime museum is recalled by the peculiar experience 
of a Chicago customer whose risk was accepted by the Hartford and rejected 
by the New York Underwriters Agency. 

*k * k ok 

THE report that I. S. Blackwelder will return to Chicago as a full-fledged 
manager of a Western department of the Niagara gives great satisfaction 
here, and it is hoped that the company, as well as Mr. Blackwelder, will 
also experience a return of that prosperity which their united qualities assur- 


One of her 


edly merit. 
*k * * *k 


Tue largest meeting of underwriters ever held in Chicago was that of the 
11th instant, when a solid vote of sixty-eight members was cast in favor of 
admitting the brokers to down-town privileges on the basis of seven and one- 
half per cent commission, and fifteen per cent in the ‘* outside”’ district. 
Pellet & Hunter, Munger, Ebbert & Co. and Webster, Wiley & de Roode 
were the leading spirits in the move for securing fair play for the brokers, and 
eventually received the unanimous support of the association. 

* * * * 

THE extended jurisdiction of the new Chicago Underwriters Association 
made it necessary to secure as chief executive one who could devote his entire 
time to the duties of such a position, and the election of a superintendent 
under the terms of the present constitution was therefore deferred until last 
Friday, H. H. Glidden, at present resident secretary of the North British and 
Mercantile Insurance Company, being chosen to fill the posi:ion. The drol) 
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feature of the situation was that in creating a new position the framers of the 
constitution ‘‘ got the babies mixed ” and confounded the duties of the official 
head of the association with those of the superintendent of surveys. Thomas 
A. Bowden, who has filled the latter office (in effect) for over twenty-two 
years, was, of course, re-elected to that position, and it is expected that the 
rules will be so amended as to give Mr. Glidden the title of manager, if, 
indeed, it be not arranged to elect him president and make that office a salaried 


one, 
* * * * 


THE precedent for this is furnished most thoreughly in the case of the St. 
Louis board, where President Waterworth has for many years past given the 
duties of that office his exclusive attention. Mr. Glidden has had the neces- 
sary experience, and possesses such qualifications as should make him most 
acceptable to the various classes with which he will come in contact, 

* * * * 

WE shall probably have to face the evil of having prominent propertyown- 
ers appointed agents in the ‘' outside” district for the purpose of securing a 
rebate upon their own business. The sanction of the committee of fourteen 
to the creation of suburban agents without limit, and irrespective of office 
location, was doubtless a sop to a well-known company, whose manager has 
pronounced proclivities in respect to such methods. 

* * * * 

IT may interest some of our friends to know that this evil has become a most 
serious one in staid old England, and is just now the cause of much complaint 
in agency circles there. There is no tendency, however, in that country to 
exceed a commission of fifteen per cent to agents upon any class of business, 
and this presents a marked contrast to the twenty-five per cent allowed to 
suburban agents in Cook county, Ill. 

* * * * 

THE absurdity of the present rule may be illustrated in the case of a well- 
known real estate man, two blocks from La Salle street, and who is an agent 
‘*at Forty-third street” (probably a vacant lot) fora New York company. 
He can thus receive twenty-five per cent commission upon his own and his 
client’s business, while a regular agent or broker controlling such business 
and having large office expenses can get but fifteen per cent. A real estate 
man would not, of course, dream of rebating to a client, but with a margin of 
twenty-five per cent the temptation is rather strong; and it is hinted that, as 
in the case of large life insurance commissions, some companies wish it under- 
stood that the twenty-five per cent compensation to the suburbanite is given 
him for working purposes. 

* * * * 

A RECENT dispatch referred to the appointment of a committee on medita- 
tion in connection with the recent strike. Mediation was probably intended 
at the time, but the time for meditation has about arrived. The most unfor- 
tunate feature of the recent Chicago troubles was the exaggerated reports sent 
out to the world, and our Eastern and foreign insuratice friends now find it 
difficult to believe that, with the exception of some freight car burning and a 
few ‘‘ demonstrations” at outlying districts, Chicago has been all along in as 
quiet and conservative a mood as Philadelphia—and that’s a great deal for a 
Chicagoan to admit. 


Notes Among Life Insurance Men. 

THE Mutual Life of New York is a believer in the plan of educating 
agents in insurance in general, and as to its own plans in particular. L, A, 
>picer of the Iilinois department has just been holding a little summer 
school at Springfield, with a class of seventeen gentlemen and one lady, who 
have recently taken holy orders in the life profession. This form of uni- 
versity extension work is one of the most hopeful signs of the business, and 
is assuredly one of the elevating tendencies of the day. 

* * * * 

THE extension of life insurance among farmers is quite noticeable, and 
the progress made in this branch is in consonance with the ‘* higher criticism " 
which is beginning to permeate the lives and methods of the sons of the soil. 
Of course, it is necessary to take notes in this branch of business, but as 
rebating is unnecessary and country banking can be made an avenue for dis- 
counts and collections, no serious risk is incurred by the companies which 
cultivate this special branch through special methods, 

* * *k * 

THE advantages enjoyed by British life companies in the matter of expense 
enables most of them to deal with the subject of invalid or defective life 
risks in a manner as satisfactory to agents as it is to the public. One com- 
pany, with assets of about $15,000,000, has handled this class of business with 
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great success since 1824, and it is strange that our large American companies 
cannot adequately take care of the large number of applicants now ‘‘ turned 


down,” 
* ok * * 


CHAS. LEYENBERGER is a cultured gentleman, who is steadily pushing the 
interests of the Mutual Benefit and, unlike many of his competitors, is a 
believer in the thirty per cent note plan of life insurance for such as desire the 
largest amount of safe life insurance at the smallest current outlay. In the 
early days of the business the note plan was extensively worked, but fell into 
disuse mainly because of the reckless statements of solicitors that dividends 
would more than cancel the note and interest obligations. 


* * * * 


WHEN the details and advantages of the note plan are honestly stated, the 
old-time arguments against it fade away in the light of modern apprehension. 
The ‘‘ disappointment of the widow” in finding that a ten thousand dollar 
policy actually resulted in a deduction of some unpaid notes from the face 
thereof, is after all not nearly so great as would be the case where but five 
thousand was realized from a policy secured on the all-cash plan. 

* * * * 

AN old policyholder here recently wished to surrender two paid-up life 
policies in two different companies for cash. The policies were about sixteen 
years old and exactly similar. Neither company was in any way obligated 
under the terms of the policy to pay a cash surrender value, but one promptly 
paid the full reserve value on demand, while the other refused to purchase at 
all. While no fault can be found with any company for not doing more than 
it is legally obligated to do, the policyholder in question thinks it singular that 
the old members of a company should not be accorded advantages equal to 
those of the later members whose policies admit of cash values after a period 
of ten years. It is just such cases as this that lend a charm to the Massa- 
chusetts legislation as well as to the practice of those companies who have 
voluntarily adopted its provisions with respect to cash surrender values. 

* * * * 

CALVIN S. SmiTH of the Penn Mutual finds life business a little dull just 
now, but as he thinks he has the best company on earth, there is no doubt in 
his own mind as to the large fall business he will gather in ‘* when the clouds 
roll by.” Mr. Sinith is an active member of the Union League club and has 
powers of persuasion in high circles, 

* * * * 

IRA J. MASON is a persistent developer of the Aitna Life, and even death 
is no special obstacle to his judicious canvassing. When an Aitna customer 
has made his final exit, and the widow’s tears have been absorbed in the 
company’s draft, brother Mason is known to have kept the name of the 
deceased on the list of policyholders and kept on mailing him 4®tna literature 
just the same, hoping, no doubt, to catch his astral in the form of some 
other victim. 





CORRESPONDENCE. 


ALBANY. 
[From Our OWN CORRESPONDENT. ] 

In spite of the fact that insurance news in this old city is rather slow, it is 
true that business is getting along at a rate which pleases some of the good 
insurance men, Said a life man to THE SPECTATOR correspondent: ‘‘ Life 
business during the month of June was much better with my companies than 
the month of December, and that is the time generally conceded to be the 
best month of the year. Last month I did twice as much business as I did 
the last month of 1893.” 

Said a fire insurance agent: ‘‘ Fire insurance the last month has been very 
fair. There have been but few firesin the city of much importance, and 
under the schedule which we have now in operation we are able to make 
more money, although we do not do quite as much business.” 

This new schedule of which the insurance men talk is a thing of wonder to 
the mercantile people, for it has not as yet been adopted. It will be remem- 
bered that a schedule was proposed which failed to come up to the ideas of 
the merchants and the smaller insurance companies. The result was that it 
was rejected. Another schedule was proposed, and that also went by the 
board. Now the city is working under the old schedule, with an advance of 
fifty per cent over the old rate. This seems to meet with universal 
approval, but in a few weeks the insurance men will know whether the 
schedule which they now propose will be accepted. This is now in the hands 
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of a committee from the local board of underwriters, which in a few days 
will visit New York city to lay it before the county committee of the State 
board. It may or may not be accepted then. 

The Nederland Life has opened a branch office in this city. Andrew Col- 
vin has been appointed as the local agent, and he has established his office in 
the Tweddle building. It is said that the company is already doing a fair 
business. 

The retiring Commercial Guarantee Company has brought itself to the 
attention of the State’s legal authorities by requesting of the Superintendent 
of Insurance leave to transfer certain of its securities held by the department. 
Superintendent Pierce was not certain as to the law which would permit 
of the transfer, and so asked the Attorney-General for an opinion. The 
following is the answer of the State’s lawyer: 
fon. James H. Pierce, Superintendent of Insurance : 

I am in receipt of your communication inclosing proposed assignment by 
the Commercial Credit Guarantee Company of a certain portion of securities 
deposited with you as Superintendent of Insurance under the provisions of 
the insurance law of the State, and asking my opinion as to whether or not 
you have the right as Superintendent to accept the same as an assignment of 
the portion of the funds of that company on deposit in your company. 

In reply thereto, I beg to say that the deposit made by this company is a 
statutory obligation for the security of the policyholders of that company. No 
right exists on the part of the company, nor of the stockholders of the com- 
pany, to take an assignment of any portion of that deposit. The same is 
held by you as trustee under the provision of law, for the security of policy. 
holders under the deed of trust and the statute by which the deposit was made. 

I cannot advise you that you have any right to recognize an assignment of 
the whole or any part of said deposit by the Commercial Guarantee Com- 
pany, or to dispose of said fund in any manner except as provided by the 
deed of trust or the statutes applicable to the same. 

T. A. HAncock, Attorney-General. 

William Morgan, who represents a number of insurance companies in this 
city, has brought suit against the Rev. William W. Brundage of the Trinity 
M. E. Church for $20,000 for slander. It seems that Mr. Morgan and 
another member of the church were running at the church election for the 
position of steward. Mr. Morgan was elected, and after the decision had 
been made known and Mr. Morgan had taken the office, he heard that the 
pastor of the church had accused him of ‘* doctoring ” the ballots. A church 
trial has been called, but Mr. Morgan has sent in his resignation, and says 
that he will not appear at histrial. Hestates that he has joined another church. 

In the case of Maria Ives against the Metropolitan Life Insurance Com- 
pany the General Term has decided to allow the defendant leave to go to the 
Court of Appeals. 

The General Term has also affirmed the judgment of the lower court in 
the case of John Kiernan against the Dutchess County Mutual Insurance 
Company. Kiernan sued to recover a certain sum of money on a policy. 

The work of erecting buildings here is much more on the increase than it 
is said to be in other cities. During the last week Chief Higgins has granted 
about thirty permits to build houses, and as many more for improvements. 
This, of course, furnishes additional work for the fire insurance companies. 

There are few men in this city who have been better taken care of by acci- 
dent insurance companies than Charles Gantz, who looks after the advertise- 
ment department of The Journal. After several times meeting with 
accidents, once or twice on railroads, and several times on city cross and side- 
walks, the other day he dislocated his fingers while boarding an electric car. 
Now he is industriously engaged in drawing another weekly benefit and 
showing his friends his injuries. LENOX. 

ALBANY, N. Y., July 16. 





NEW ENGLAND. 


[From OurR OWN CORRESPONDENT. | 

As has been his custom for years, President Frank Jones of the Granite 
State Fire Insurance Company, tendered the agents of that company in New 
England a reception and banquet. The affair came off at The Wentworth, 
at Newcastle, N. H., last Wednesday, and was a brilliant and most enjoyable 
affair, the occasion being marred only by the absence of President Jones, who 
was confined at home with illness. He sent his regrets, however, which were 
conveyed to the assembled guests by Col. Henry O. Kent. The immense 
dining hall had been especially arranged for the occasion, and at the head of 
the table was a life-sized portrait of Hon, Frank Jones, while opposite there 
was an excellent likeness of Secretary Howard. The dining hall was elab- 
orately decorated with flowers and bunting. Secretary A. F. Howard proved 
to be an able toastmaster, and after the banquet he introduced the speakers 
briefly and happily. To Hon. George S. Merrill, Insurance Commissioner 
of Massachusetts, he paid a glowing tribute, eulogizing him for the brilliant 
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results attained by him for the improvement of the insurance laws and the 
elevation of the ethics of the insurance business, not only in Massachusetts, 
but throughout New England. Commissioner Merrill gave an interesting 
account of the way the business is conducted in Massachusetts. Hon. John 
Cc. Linehan, Insurance Commissioner of New Hampshire, was then intro- 
duced, and spoke in his usual interesting manner. 

Robert A. Knight, who was appointed Massachusetts receiver for the Order 
of the Iron Hall at the time the affairs of the order became involved, left for 
Indianapolis Thursday night to take what action may be necessary for the 
protection of the interests of branch 34 of Cambridgeport. Some time ago 
Receiver Bailey notified the members of that branch that he would not pay 
them any dividends unless they sent him $4000 in cash in place of the bonds 
which had been sent him, It is not claimed that there is any shortage, but 
that the bonds are worthless. 

The State fire marshal’s office is being installed in the quarters provided for 
it at the State House. Marshal Whitcomb will have eight or ten assistants, 
the number depending on the number of districts established ; also a clerk. 
It remains for Mr. Whitcomb to say whether a deputy marshal is needed. 
The statute on the matter says as follows: ‘*'The Governor and council 
may, upon the recommendation of the fire marshal, appoint a deputy to 
assist him.” 

Ex-Boston Fire Marshal E, J. Flynn has returned to his law books and 
his briefs. 

Mr. Squire of Bingham, Douglas & Squire, the well-known underwriters of 
Cleveland, O., was in Boston the past week. 

The Massachusetts Insurance Commissioner decides that unauthorized 
companies cannot maintain a representative in this State, not even in the 
capacity of correspondent, for the writing of only surplus lines. 

It is reported that the Capital Fire Insurance Company of Concord, N. H., 
has reinsured its risks west of the Missouri in the Teutonia, the step having 
been taken on account of unsatisfactory profits. 

Secretary Hayes of the Old Colony Mutual Fire Insurance Company has 
been appointed a justice of the peace and notary public by Governor 
Greenhalge. 

W. O. Haseltine has been appointed United States manager of the Frank- 
lin Mutual of Greenfield, Mass. 

There is talk that a mutual fire insurance company is to be organized in 
Providence, R. I., to be called the Commonwealth. Asa Lyman is named 
as the moving spirit. 

Hon. Edward Atkinson, the well-known Boston underwriter and economist, 
has sailed for Europe. 

Among the visiting insurance men in Boston the past week was President 
Hyde of the Equitable. 

James Staples, a well-known insurance agent of Bridgeport, Conn., is 
‘* taking the water” at Poland Spring, Me. 

The commission question is a subject of interest in Providence, R. I. 

BosTon, MaAss., July 16. ALLAN ERIC, 





CANADA. 
[From OuR Own CORRESPONDENT. ] 

The fire insurance companies doing business in Toronto, forty in number, 
are united in a corporation for the purpose of establishing uniformity of rates 
and, generally, for facilitating the carrying on of their business in the city and 
neighborhood. These companies control the whole business done in Toronto. 
In view of this fact, the city council has taken the matter in hand and has 
unanimously adopted the tollowing report: ** After a most careful and mature 
conclusion, that the forty different insurance companies doing business in the 
city of Toronto have united in a close corporation, ‘ Fire Underwriters,’ in 
which they have a combination to control the fire insurance for their own gain 
and profit, and that the present rates charged for insurance are fully fifty per 
cent too high. That in view of these facts we would recommend that the city 
council apply to the legislature to obtain power to give the citizens of Toronto, 
represented by the municipal council for the city, a municipal bureau of 
insurance, to consist of three commissioners, two to be appointed by the city 
council and one by the board of trade, who will appoint manager, inspectors, 
treasurer, chief accountant and such other staff that may be necessary. That 
this commission have power to assess all buildings for insurance purposes and 
effect insurance on merchandise, stock, machinery, furniture, etc. That the 
commission will have charge of the fire brigade, That debentures be issued to 
the extent of $1 ,000,000,to be sold and invested in other negotiable securities for 
a reserve fund to meet extraordinary losses.” The following is a statement 
showing an estimate of the operation of such municipal bureau of insurance, 
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charging only one-half of the present rates, maintaining fire brigade, and 
still adding a large amount every year to the reserve fund : 


COMPARATIVE STATEMENT. 
CREDIT, 


By premium on $43,526,811, being two-thirds of value of buildings, at 
PE OE iccacenctaniceakchunannsabineterseasesastunsmweeuheke 
By premium on $130,580,426, being value of contents, merchandise, 
etc., and three times the v .lue of assessed value of buildings, at thirty 
i di chee e cub enn wche hgh edrns ceded ccdreen ba deduie bn seees 391,741.28 


$130,580.43 





By interest on $1,000,000 securities invested at four per cent........... 40,000.00 
WN sis Dinca exwulceoaScanteinatioud Gabeendts eeebaann eee $562,321.71 
DEBIT. 
To interest on $1,000,000 debentures at four per cent..............0008 $40,000.c0 
irk vs ons sécdcewnsssceasencs ousece 227,334.00 
‘To officiais and office expenditures... ..............ccceeeccccteeceece 35,000.00 
ee aE ie te oo odin es scevnscucveswceeseecessusss 101,535.00 
To additional fire —. Cs ak oat cco dddendibeaee aeenebawiat 10,000.00 
To maintenance of two salvage COrps.........--...eeeeee cee ceeeeeees 15,000.00 
Pantages wi entacadd gia dyasaneskacrscasebaeaweassontek $488,869.00 
Net annual profit to be invested and added to reserve fund............ $73,452.71 
OTTAWA, CAN., July 14. F, L. J. 





KANSAS CITY. 


(FROM OuR OWN CORRESPONDENT.) 

The Kansas City Life Underwriters Association bas adjourned for the 
summer, The next meeting will be at the Coates House the third Monday in 
October. 

Isaac B, Snow, Western sub-agent for the Kansas Mutual, owing to bad 
health, has gone to the mountains for the summer, 

The Mutual Life of New York, against whom several suits have been filed 
to recover the amount of the insurance of Wm. B. Lange, who was supposed 
to have committed suicide in St. Louis, filed their answers a few days since 
to the several suits, setting up a general denial in each case. 

The great necessity and importance of being prompt in the payment of 
premiums on life insurance policies, was forcibly brought to mind by the case 
of ex-Senator Perkins of Kansas, who recently died in Washington. He had 
a $10,000 policy, the premium on which was due on the day he died. Owing 
to the notice being mailed to his home at Oswego, Kan., it did not reach him 
until about the time hedied. The payment of this policy depends on whether 
he died before the expiration of the hour or not. In any event it will be a 
reminder to those who are in the habit of being careless in the payment of 
their premiums to be more prompt. 

The municipal officers of Kansas City, Kan,, are agitating the question of 
putting ina system of fire alarms. It seems at the present time the only 
thing they have is the telephone, which is very uncertain. Kansas City, Mo., 
could to good advantage use a thorough system of fire alarms. This city 
depends largely on the telephone for alarms at the present time. 

Judge Hazen, district judge of the Shawnee County (Kan.) Court, recently 
decided the somewhat celebrated reciprocal tax case, holding that the Kansas 
law enacted in 1889, imposing a tax of eight-tenths of one per cent upon all 
premiums collected in Kansas by fire insurance companies of other States 
having laws requiring Kansas companies to pay a tax, was inoperative so far 
as the State of New York was concerned, the legislature of that State having 
repealed its law. Thesuit was instituted about three months ago by the State 
of Kansas on the relation of the Attorney-General. The defendants were 
thirteen New York fire insurance companies. The case was submitted upon 
an agreed statement of facts. The companies paid the tax from 1880 to 1886, 
when the New York legislature made a new law in regard to insurance com- 
panies, which the Attorney-General of that State held was a repeal of the old 
legislation, when the companies quit paying the tax. Some months since 
Superintendent Snider took the matter up and served notice upon the compa- 
nies that they would have to pay back taxes and continue to pay them in the 
future. The back taxes amount to about $50,000. The insurance companies 
sent their agents to Superintendent Snider, to confer with him, which resulted 
in the bringing of this suit as above mentioned. So far as I am able to learn 
the Insurance Department has made no effort to appeal the case to the 
Supreme Court. 

It is rumored that one company has paid the Fraker claim of $10,000. 
This is the case of George W. Fraker, who was supposed to be drowned in 
the Missouri river, near Excelsior Springs, Mo., about a year since. It was 
recently stated in one of the local papers that detectives were on the ground 
and there were parties who would testify that they had seen the doctor in 
Chicago after his disappearance. It is stated that he requested the parties 
who saw him to say nothing about it, as he had got into some trouble at 
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Excelsior Springs and did not want his whereabouts known, At that time 
the gentleman with whom he was conversing did not know that he had disap- 
peared from Excelsior Springs, and was not aware of the fact that his friends 
claimed that he had been drowned. 

S. L. Seabrook, who has been general agent of the Mutual Reserve Fund 
ever since its admission to Kansas, announces his intention of resigning. He 
will devote his whole time in the future to his law business. 

Chas. D. Mill, general agent of the New England Mutual Life, is spend- 
ing his vacation in Chicago, his former home. 

The current number of The Insurance Magazine has an article from a 
correspondent who signs himself ‘‘ X” relative to the twisting of life policies. 
He seems to be very sore, indeed, against what he terms ‘‘ confidence men,” 
who resort to the disreputable practice of twisting policies from one company 
to another. In his article he appears to think there is little difference between 
the three-card-monte man and the insurance twister, but by reading between 
the lines I am inclined to think the gentleman has been suffering from the 
twisting of policies and the shoe pinched. The practice of twisting is not to 
be defended, but it unfortunately prevails to a very large extent in this city 
and no doubt the gentleman has been getting the benefit of a little of his own 
medicine, 

The United States Court of Appeals at Milwaukee has finally decided the 
long drawn out contest between the city and the National Water-works Com- 
pany as to the ownership of the water-works. It will be remembered that the 
United States Circuit Court recently decided in favor of the city placing the 
price which the city should pay at about $2,750,000. The water-works com- 
pany appealed to the United States Court of Appeals and they have just 
handed down the above-mentioned decision and valued the plant at $3,000,000, 
thus making the cost to the city some $250,000 more than before, and gives 
the company till December Ist to file deeds in court to the property on the 
Missouri side as well as on the Kansas side, It would appear from interviews 
in the local papers with attorneys on both sides that it was a victory all round. 
The attorneys for the city claim that there will be no trouble about arrang- 
ing with the bondholders for the city to assume bonds to the amount of 
$3,000,000. On the other hand the attorneys for the company claim that 
the city cannot legally do it, and that the decision practically gives the 
company a new lease of life. The close of the year will probably see some 
change and settlement of the water-works question. It is to be hoped that in 
any case an improvement will be shown in the fire pressure. A great deal of 
complaint has been made at different times, especially in the bottoms, that 
the pressure has never been sufficient to throw water above the second story, 
thus giving insufficient pressure in case of fire. 

Joseph H. Rush, general agent of the Fidelity and Casualty, is visiting the 
home office and spending his vacation at his old home in the East. 

The suit that was brought some time since by the Attorney-General of the 
State in the Supreme Court with a view to vacate the charters of the bond 
investment companies of St. Louis, Nevada and Sedalia has been decided. 
Judge McFarlane filed an opinion that they were properly incorporated and 
had a right to do business. Judges Sherwood and Burgess dissented and 
Judge Brace did not sit in the case, but as it was passed upon by the entire 
court, the decision of Judge McFarlane is final. As the case now stands, it 
is a victory for the bond companies. The court, in giving its decision, said : 
‘* There is nothing illegal in the issuance of bonds nor selling the same upon 
instalments if done in a lawful manner, and the time of the redemption of 
payment should naturally be left to the corporation issuing them.” The court 
also holds that, ‘‘ There is no suggestion upon the face of the pleading that 
respondents are abusing or misusing the franchise of the corporation for 
the purpose of conducting a lottery or other unlawful business, and until such 
abuse or misuse is shown, we cannot interfere to declare a forfeiture of the 
charter.” The Attorney-General says if the companies attempt to resume 
business he will prosecute them for being lotteries. 

W. H. Russell, until recently an agent of the Phoenix Mutual Life at Nor- 
borne, Mo., has skipped the country owing to some crookedness at Norborne. 
A warrant was sworn out for his arrest and the officers were looking for him 
for several days, but he got wind of it and left. Iam informed that he is 
now at his old home in Covington, Tenn. Russell is a bad pill, and should 
be given a wide berth by all life insurance companies and their agents. 

Elmer M. Gray, formerly of the Chicago general agency of the Hartford 
Fire, succeeds F, W. Bowers as assistant in the North British and Mercantile 
in this city. 

M. J. Fetter, secretary of the local Association of Fire Underwriters, gave 
notice to all fire insurance agents yesterday morning that an increase of 
twenty-five per cent on all mercantile risks had been ordered, and would go 
into effect at once. This order only refers to board companies. The increase 
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of rate has, no doubt, been caused by the numerous large fires that Kansas 
City has had during the last year. This advance, as I understand it, is not a 
local one, but it has been made in other large cities similar to the one here. 
Secretary Fetter states that in all probability the action was hastened by the 
large Buford & George fire lately, but he states that even if this fire had not 
occurred, the advance would have been made. The order came from Chicago 
and was based on the reports of the adjusters and special agents who met at 
the Coates House after the Buford & George and Standard Implement fire. 
Kansas City, Mo., July 12. Guy CoMAs, 





MONTREAL. 


{[FRoM OuR Own CoRRESPONDENT.] 

One of the largest fires that has occurred in Canada for some time was that 
which destroyed J. R. Booth’s saw mills at Ottawa on June 26, The total 
loss was about $300,000, and the insurance loss $143,500, equally divided 
amongst the different companies. The neighboring mill, owned by Perley & 
Pattey, had a fortunate escape, as it is only twenty feet away from the one 
burnt. 

June seems to be the favorite month for our managers to visit Great 
Britain, the following now being on the way across: W. Tatley of the Royal, 
H. J. Mudge of the Queen, J. G. Thompson of the Lancashire, Thomas 
Davidson of the North British and Mercantile, and E. P. Heaton of the 
Guardian, also A. W. Hadrill, secretary Canadian Fire Underwriters Asso- 
ciation. 

The Fire Summary for the first four months of this year shows a total loss 
of $2,666,700, and an insurance loss of $1,582,650, compared with $2,778,230 
and $1,983,930 respectively for the same period of last year 

The Ontario Burglary Insurance Company, Ltd., has been granted a 
charter by the Ontario legislature, with a capital of $500,000, _It will insure 
merchandise, household goods, etc., against loss by burglary. 

Bamford & Carson have formed a partnership as general insurance agents 
and brokers, with headquarters in Montreal. 

The death of Joseph Jeffrey, president of the London Life and also of the 
Ontario Loan and Debenture Company, is deeply regretted by all who knew 
him. John McClary has been elected to succeed Mr. Jeffrey as president of 
the London Life. 

George W. Ronne, for some years manager here for the Germania Life, has 
been appointed special executive agent of the North American. 

Charles T. Hare and Allan MacKenzie have been appointed Montreal 
city agents for the Union Assurance Society. ‘** CANUCK.” 

MONTREAL, CAN., July 14. 





ATLANTA. 
[FRoM OuR Own CORRESPONDENT. } 

The usual summer complaint goes up that premiums are falling off, and 
while losses do not continue to rise in proportion, yet the locals are not happy 
by any means. Stocks have been very light all during the summer and 
spring, and unless a decided improvement follows the advent of the cotton 
crop, companies need not expect much increase in receipts. 

Secretary Fleming has assumed charge of the office of the South-Eastern 
Tariff Association, and is making friends right along. ‘The work of the 
association will not be interrupted by the change, and companies need have 
no fear that the ratings of property in this field will be delayed. Under Mr. 
Fleming a vigorous policy will be pursued, and the good work of this excel- 
lent association continued. 

Atlanta underwriters are much amused at the violent attacks being made 
upon this city by a former member of the executive committee of the South- 
Eastern Tariff Association, who is said to have been very courteously treated 
by many of them when he was supposed to be at least appreciative of atten- 
tion, A recent crushing defeat has turned his usual pleasant mood into one 
of bitterness, and he now seems bent only upon airing his grievances to an 
unsympathetic public, who care very little for soreheads, and very much less 
for any one vain enough to imagine that he is a living issue. Atlanta may be 
dull and not up to the literary standard of some superficial genius, but she is 
always gracious to the stranger within her gates, even though he should turn 
his back upon her hospitality and sneer at her primitive nature. 

The Atlanta Home has recently declared a semi-annual dividend of four 
per cent, and shows excellent management during the past six months. The 
company is well officered, and is extending its field of operations throughout 
the Eastern and Southern territory. While such companies as the Mechan- 
ics and Traders, the Sun Mutual and Teutonia of New Orleans have found 
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Eastern business unprofitable, this company, under different management, has 
done excellently in the same field. 

The Home of New Orleans, through President Sefton, has taken up its 
deposit of $25,000 in this State, and is supposed to have terminated all of its 
Georgia contracts. . 

The retirement of the Niagara and the reinsurance of the Guardian has 
caused some changes in local circles, and the career of the Caledonian will be 
watched with much interest, especially as the manager for this company is a 
yery popular Southern underwriter. 

A fire on Whitehall street, in what is known as the ‘‘ Ladies’ Bazaar,” 
caused underwriters some concern, and it happened opportunely at a time 
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The Rival Standard Tables of Mortality. 

Mr. Macaulay’s treatise on ‘* The Influence of the Age at Entrance on the 
Force of Selection,” read at the October, 1893, .meeting of the Actuarial 
Society of America, excited a very interesting discussion at the last meeting as 
to which is the best existing standard fable of mortality for investigating the 
characteristics of other tables, especially as to their exhibit of the forces of 
selection, and possibly also for other purposes, suchas for governmental 
valuations. 

The discussion so far has been so ably and satisfactorily conducted that I 


TABLE OF COMPARATIVE FIGURES OF 12 OTHER TABLES WITH THE ENGLISH LIFE TABLE No, 3, MALES, AND ENGLISH LIFE HEALTHY DIsTRICTS 
TABLE, MALEs, UsepD AS STANDARDS. 
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when one wide-awake chief put a stop to its spreading, otherwise it might 
have involved several stores of considerable value. A fire sale with all the 
attendant advertising is the result, and lines in consequence have been 
reduced. 

The Queen has opened its department in the Equitable, and has brought 
several clerks from Louisville. Assistant Manager E. B. Boyd of the Lan- 
cashire has also assumed charge, succeeding C, C. Fleming. 

John Goldsmith has resigned as special agent of the New York Under- 
writers, to go with the Hartford, and H. T. Alley of the Niagara will succeed 
him. It is needless to say that his return will be pleasant news to many 
friends in this city. ERNEST. 

ATLANTA, GA., July 14. 
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should hesitate to contribute to it had it not occurred to me that I might aid 
by a somewhat different exhibit of the facts cited than those employed by Mr. 
McClintock and Mr. Macaulay. 

This may be found in the accompanying table, the idea of which is to 
show, at stated ages, by means of percentages and their extreme ratios, the 
difference of the several tables of mortality named from each standard. 

The table will be seen to embrace all those employed by Mr. McClintock, 
together with the two present American standards, the Com, Ex. and the 
Am., and the ratios of the standards under discussion to each other. 

In general I should agree with Mr. Macaulay that the graphic mode of 
representation is excellent, but its best service is when two or a very few tables 
are to be compared. It is difficult to correctly follow the several lines with 
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the eyes when a larger number are under observation. On the other hand, a 
series of ratios, such as my table gives, can be easily scanned and leave a 
definite and correct impression of their value and differences on the mind. 

Mr. McClintock has remarked that ‘‘ I agree with Mr, Macaulay that if, as 
he assumes, the average experience upon insured lives, after. eliminating the 
effect of selection, corresponds more closely with a general table like Farr’s 
Table No. 3 (males)‘than with the Healthy Districts Table, the general table 
should be taken as the standard for comparisons of company experience.” 
This seems to me to be a true proposition if we substitute the word 227 form/y 
for closely, and only needs to be qualified by the added condition that the 
table must be high enough to yield positive differences in their favor as to 
vitality gains as nearly as may be at all ages, as respects the tables with which 
it is compared. ‘ 

When monetary values are in question complication will arise from the use 
of a standard which is partly below and partly above the table or results 
referred to it for comparison. 

My figures show that this objection to the Healthy English Table, taking its 
actual terms, or without a uniform percentage of increase, holds true to some 
extent in relation toevery table with which Mr. McClintock has compared it. 
It will also be seen that the English No. 3 is almost equally free from this 
fault. 

On the other hand, the Healthy English Table is more nearly parallel with 
most of the tables with which he has compared it than the English No, 3, and 
it is remarkably near being parallel with the American Table. 

Using the actual terms of each standard as I have done, rather than the 
ingenious but varying and somewhat artificial percentages which Mr. 
McClintock has used, in order to make as favorable a showing as possible for 
the English No. 3 Table in this respect, it will be seen that the Healthy 
English is on the whole more nearly parallel with the other tables than the 
English No. 3, and also than his figures show. 

In the case of the Ciergy Table, for instance, it is closer at ten out of twelve 
ages than the English No. 3, instead of seven out of twelve. 

But as evidence in favor of the Healthy English Table as the best standard, 
according to Mr. McClintock's proposition, most of these figures are not 
significant, because’the benefit of selection is not eliminated in six of his ten 
examples, and the mode of elimination is somewhat artificial in two. 

It appears to me that the facts at present available leave the case in a 
considerable measure of doubt, and that the greater parallelism of the Healthy 
English with the other tables on the whole may be because that table itself is 
in a sense a select table. 

The a priori evidence seems to be rather in favor of the English No. 3, as 
it shows high at middle ages. WALTER C, WRIGHT. 











CASUALTY INSURANCE. 


—The L. E. Moon Accident and Sick Benefit Company is being organized 
at Muskegon, Mich. 

—T. P. Simmons of Chicago has resigned the State agency of the Inter- 
State Casualty Company. 

—E. G. D. Holden & Son, Grand Rapids, Mich., have been appointed 
local agents for the Inter-State Casualty. 

—The Travelers Insurance Company paid in the month ending June 20 the 
principal sum of seven accident policies, amounting to $17.300. 

—Lucy Gregg is the manager of the woman’s department of the Standard 
Life and Accident, and is doing a large business with the special woman's 
policy. 

—The United States Burglary Indemnity Company is being organized at 
Chicago by James Grant, formerly of the Guarantee Company of North 
America, 

—Tke Lloyds Plate Glass Insurance Company, under the management of 
President Woods, is doing extremely well. Its business so far in 1894 exceeds 
all records in its history. 

—Boiler explosions reported in the month of April last in the United States 
numbered twenty-two, causing the death of thirty-two persons ard seriously 
injuring thirty-four others. 

—Platt & Hooven of Philadelphia, managers for the Middle department of 
the London Guarantee and Accident, have dissolved partnership, Mr. Hooven 
going with the Massachusetts Mutual Life. 

—From 1876 to 1892 there were 244 boiler explosions in Germany, causing 
the death of 208 persons, seriously injuring 120 and slightly injuring 303, 
making a total of 631 persons killed and injured. 

—Officers for the New England Burglary Insurance Company of Boston have 
been selected as follows: President, William L, Douglas; vice-president, 
John J. Whipple; treasurer, William R. Mitchell; secretary, Walter Rapp. 
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Additional directors are: E. Bertram Newton, Hosea Kingman, Emery W, 
Low and Samuel M. Child. The company will have a capital stock of 
$200,000 in $100 shares. 

—Frank D. Hummer of Kansas City, Mo., is suing the American Accident 
of Louisville, Ky., for $400, He claims that he fell from a step-ladder and 
received injuries that incapacitated him for sixteen weeks. 


—Andrew P, Rohan embezzled $2800 from the Chicago Great Western 
railway last December, and after having traveled 25,000 miles has been 
captured by Bradley Williams of the American Surety Company. 


—The department of the Fidelity and Casualty under the management of 
E. E. Clapp reports a gain in cash collections of twenty-five per cent in the 
first six months of 1894. The department is now making a push with the 
company’s new combination policy, in which the wreckage clause is elim- 
inated, the cost being but $25 a year. 


—The National Accident News says: ‘‘ Some of the curious accidents 
which have caused death in this city are the following: Mosquito bite, the 
bite of a dog, explosion of a mineral water siphon, bursting of a beer vat, 
drowned in a pail of water, scalding from coffee and soups. How little we 
can tell in what manner we shall meet our death.” 


—The Preferred Accident of New York writes strictly preferred risks only, 
and as an evidence of its carefulness in this matter cites the fact that in 1893 
over three thousand applications were turned down, because on close exam- 
ination the business was not found desirable. Such careful selection as this 
implies must insure the continued success ot the company. 


—The report of the railroad commissioners of the State of New York for 
1893 shows 742 persons were killed and 2288 injured in that State in the year 
by steam railroads, while surface railroads, horse, electric and cable killed 77 
and injured 397. Subdividing the list we find that 30 passengers were killed 
and 271 injured; employees, 306 killed and injured 1622; other persons 
killed 406, injured 395. These figures are for steam railroads, On surface 
railroads, passengers killed 14, injured 191; employees, g killed and 27 
injured; other persons killed 51, injured 179. 

—The Great Eastern Casualty Company of New York is about to enter 
New Jersey, making ten States tor its field of operations. A new policy of 
this company is styled the ** Additional Indemnity” policy, the premium 
being payable annually only. The benefits are said to be greater than tor 
other policies at the same rate. Chas. P. Toll, Detroit, has been appointed 
State agent for Michigan. The company reports business improving quite 
handsomely, and is fully satisfied with its experience to date. The Great 
Eastern writes only personal accident business. 


—A St. Louis daily quotes a New York insurance man as saying: ‘‘ It is 
not likely that burglary insurance will ever become general. It opens the 
way for too much fraud, and the losses can hardly be appraised accurately. 
Many accident insurance companies are now insuring people against the risk 
ot being injured by a burglar, and as about one person in a million gets 
so hurt every year, such insurance ought to be very profitable. Insurance 
against loss from house-breaking is the result of a joke perpetrated bya 
man who was going to Europe, and who asked an insurance man whether 
he would insure his goods against burglars during his absence. To his sur- 
prise the broker took him up, and to the broker’s surprise and annoyance his 
client’s house was ransacked from cellar to basement while he was away. 
There are three or four burglary insurance companies doing a profitable busi- 
ness in London, but it is only where the police supervision is very strict that 
it is safe to carry such risks.” 


—Notice has been given of an intention to incorporate, under the insurance 
jaws of New York, ** [he Electric Machinery Guarantee Corporation,” to be 
located in the city of New York. The business to be undertaken is the 
insurance upon steam boilers and upon pipes, engines and machinery con- 
nected therewith or operated thereby, and also electric dynamos, motors, 
pipes, wires, fittings and appliances against explosion and accident and 
against loss or damage to life or property resulting therefrom, and to make 
inspection of and to issue certificates of inspection upon such boilers, pipes, 
engines, machinery, electric dynamos, motors, wires, fittings and appliances. 
The following are the incorporators: George Keating, Nathan Bushnell, 
Charles H. Bloomer, Robert S. Ashe, William M. Robbins, Charles Gray, 
Benedict S. Wise, John T. Lawrence, James D. MacDonald, Joseph L. 
Levy, John B. Hobby, Cornelius J. Bushnell, Walter C. Bloomer, William J. 
Morrison, George T. N. Cottam. 


A TALE OF TOE, 


On Saturday, July ro, one Alexander T. Ward was arrested in the office 
of the Merchants and Travelers Accident Insurance Company at Syracuse, 
and thereby hangs a tale of toe, a little toe. It seems that this toe, this little 
toe, has been quite a productive source of income to Mr, Ward. He began 
with the little toe on his right foot, for the National Accident Society of New 
York paid him $150 for the loss of that member May 7, 1891. The Manu- 
facturers Accident of Geneva, the United States Mutual and the New 
England paid him for other injuries in 1892, while in the same year the Aitna 
Life paid him $157 for the loss of the little toe of the left foot, and in July, 1893, 
the Provident Fund fell into line with a payment of $100 fora fractured ankle. 
In November, 1893, having probably failed to grow anew right little toe, Mr. 
Ward again lost his left littie :oe, and the Commercial Travelers Accident 
Association of Utica paid him $100 for its loss. By the 31stof January, 1894. 
that same little toe had been cut off once more, and the Commercial Mutual 
of Philadelphia paid Ward another $100. This was evidently getting toe be 
a soft thing for Ward, so he got a policy from the above-named Syracuse 
company on May 21, and on June 13 he notified them that he had acci- 
dentally cut off that left little toe. Secretary Watson started an investigation, 
and found that this toe was altogether toe costly. He, therefore, laid a trap 
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for Mr. Ward, who was in Canada, into(e) which he walked, with the result 
of finding himself under arrest for fraud. That little toe will probably drop 
out of sight shortly, and while Mr. Ward is attending toe his prison duties 
he may possibly have time to grow a new toe. Secretary Watson is to be 
commended for his action in causing the arrest of this man, who is toe much 
of a fraud to be at large. Moral: Accident companies cannot be too careful 
about investigating small claims. 





NEWS OF THE WEEK. 


Losses by Lightning. 
Te annual average of lives lost by lightning is about 200. Such catastrophes 
always occur in the five months from April to September, while more than 
two thirds of them take place during June and July. The annual average 
value of property destroyed by lightning during the eight years ending with 
1892 was $1,500,000, In 1890 New York was the most unfortunate State witu 
respect to property damaged by lightning. Pennsylvania and Ohio followed 
hard after, both of them away up in the hundreds of thousands of dollars, 
while Kansas reports only one fire worth $400, and Mississippi two, which 
averaged $75 apiece. The following year Pennsylvania led the way, closely 
followed by Missouri, Ohio and New York, with Delaware, Louisiana and 
Rhode Island at the opposite end of the report. In 1892 New York was 
again at the head, having lost nearly twice as much as in either of the other 
years. Next in order were Pennsylvania, New Jersey, North Dakota and 
Ohio. Florida and Mississippi lost the least that year—$325 each. During 
the nine years ending with 1892, 2335 barns, 664 dwellings and 104 churches 
were struck by lightning. The destruction of barns is usually greatest in 
New York, Pennsylvania, Massachusetts, Indiana and New Jersey. In the 
destruction of dwellings Pennsylvania and New York head the list with an 


equal number. Connecticut and Maine come next, and are also paired. 





A Safe Trolley Current. 

ACCORDING to a circular issued from Toledo trolley currents can be regulated 
in a manner satisfactory to the insurance companies. Following are the 
regulations to be observed : 

Fuse block must be used where wire enters building, and of sufficient 
length between terminals so as to not hold an arc. 

A non-are lightning arrester shall be used, and the ground wire from the 
same shall not be run to the outside. 

Wiring must be thoroughly insulated so that it does not come in contact 
with any substance that would cause a leakage of current. 

Ground wire from motor must be connected to the earth on the outside of 
building. 

By following these instructions it is claimed that no trouble will ensue, and 
an examination and test by experts is invited. 





The Continental’s Coinsurance Clause as Amended. 
As aresult of the criticisms and suggestions received in response to its request, 
the Continental Insurance Company has amended the eighty per cent coinsur- 
ance clause, which was reprinted four weeks ago in THE SPECTATOR, to read 
as follows: 


It is part of the consideration of this policy and the basis upon which the 
rate of premium is fixed that claim under any item of it shall not exceed such 
proportion of any loss as the amount of such item bears to eighty per cent of 
the actual cash value, at the time of the loss, of the property covered by such 
item. 

N. B.—This clause shall not apply in case the loss is Jess than five per cent 
of the total insurance on such item, nor in case the loss or amount of insur- 
ance concurrent herewith on such item equals or exceeds eighty per cent of 
the value of the property covered by the item. 


The ‘‘explanation” given on the back of the slip varies only in the first 
paragraph, which now reads thus: 


EXPLANATION.—The purpose of this clause is to ensure that the company 
may know that a fair amount of insurance is carried on the property covered 
by the policy, in order to make a rate that will be fair to all parties. 





The Security Mutual Organized. 
THE Security Mutual Fire Insurance Company of Providence, R. I., has 
been organized with these officers : President, Samuel Clark ; vice-president, 
W. H. Bradford ; treasurer, Walter U. Eddy ; secretary, Herbert W. Stover. 
Its directors are : Samuel Clark, State Treasurer of Rhode Island; W. H 
Bradford, rea] estate and insurance, Providence, R. I.; W. U. Eddy of Eddy 
& Worch, insurance, Providence, R. I.; Chas.H. George, postmaster, also 
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president Roger Williams National Bank, and C, H. George & Co., hard- 
ware, Providence, R. I ; Lyman B. Frieze, manager Cranston Print Works, 
Providence, R. I.; John G, Hanrahan of White & Hanrahan, proprietors 
Rhode Island Bleach and Dye Works and Bolton Print Works, Providence, 
R. I.; Wm. B. M. Miller of Miller & Vaughan, bankers, Providence, R. I.; 
Frank A. Chase, cashier of Rhode Island National Bank, Providence, R. I. 

The business outside of Rhode Island will be managed by OBrion & Russell 
and Raymond Hayes, respectively managers and secretary of the Old Colony 
Mutual of Boston, and the company will be operated on the same lines as the 
Old Colony. 





An Inquiry Into New Orleans Affairs. 
THE executive committee of the South-Esstern Tariff Association sends out 
to companies the following circular letter through C, C, Fleming, secretary: 


It being claimed that the commission rule of the association is being violated 
by companies doing business in New Orleans under cover of arrangements 
had with local agents as general agents, managers and State agents, the 
executive committee request that each company will state explicitly what 
commision is paid to its agent in New Orleans—what is the scope of authority 
vested in such general agent, manager, or State agent, if any, resident in New 
Orleans, both as regards its local and outside business reported from that 
agency, general agency or department, and give any other information which 
will indicate clearly the conditions under which such business is conducted. 

Full and positive answers are requested, in order that the position of each 
company may be definitely known. The answers are to be published for the 
information of all companies interested in New Orleans matters. The 
executive committee have deemed it necessary to make this inquiry of the 
companies direct, in order to draw their attention to the fact that many 
members are becoming dissatisfied on account of the appointment of these 
State or general agents, claiming that it places them at a disadvantage with 
their New Orleans agents. 





The Book of Lloyds. 


IN advertising their Book of Lloyds THE Spectator folks say: ‘* The law 
of the State of New York especially exempts all Lloyds from reporting to the 
Insurance Department, and hence no official record is made of their financial 
standing.” The allegation as to the law is simply false. If the book has 
been as carelessly or as ignorantly put together as the advertisement it can be 
of but little value. It is true, however—and herein perhaps may be found 
something like an excuse for the framer of the advertisement—that the Insur- 
ance Superintendent of the State of New York, under the direction of a Pan- 
tata, or moved by some influence or influences unknown to good government, 
conducts himself with respect to the Lloyds just as if the law were as above 
stated. In truth, the insurance law subjects all Lloyds, and all associations 
of individual underwriters, and all individual underwriters, directly transact- 
ing the business of insurance, to supervision by the State, requiring them to 
report, and holding them to the same standards in respect of capital and 
reserve as those to which insurance companies doing a like business are held ; 
excepting only such associations and individuals as were lawfully so transact- 
ing business on the first day of October, 1892. Probably not more than a 
dozen, at the most, of the concerns mentioned in THE SPECTATOR’S book are 
fairly within the terms of the statutory exemption. The others have ‘* pro- 
tection.” —/msurance. 


The above is a fair sample of the misleading and absurdly trivia! statements 
sometimes given publicity by Insurance. Does that journal suppose The 
Spectator Company, in describing a work of facts, such as ‘‘ The Book of 
Lloyds,” would undertake to pass censorial opinion upon the question whether 
any of them were organized subsequent to October, 1892? The Spectator 
Company has undertaken in this work to present 100 pages of facts regarding 
the Lloyds which actually exist. We have no hesitation in affirming the 
statement to which Insurance takes exception, that the law of the State of 
New York especially exempts Lloyds from reporting to the Insurance Depart- 
ment, and recognizes the existence of no Lloyds required to report to the 
Insurance Department, and hence no official record is made of the financial 
standing of Lloyds. It was largely this condition which led to the publica- 
tion of ‘‘ The Book of Lloyds.” 








—Over in a York county town the other day an insurance agent and a 
carpenter were called to adjust a loss on a barn that had been struck by 
lightning. The owner gave an account of the fracas, which is the funny part 
of it. ** When I see the shower a-comin’ over the mountain,” said he, ‘‘I 
knowed them clouds couldn't look so darn black without a-strikin’ my barn, 
and I had just time enuff to skip in an’ turn my two horses out into the paster 
when down she cum, an’ I lit for the house. The very first clap stove a hole 
in the middle of the barn roof an’ set it on fire, but I was a-watchin’ so clost 
I put it out afore you could say Jack Robinson. An’ when ‘twas all over an’ 
we went to hunt up where the plaguey streak went to, we found it had split 
the very post between the stalls them horses was in, which, instid of bein’ 
layin’ there deader’n wages, was a-feedin’ and switchin’ their tails out in the 
paster jest as ef nothin’d happened.” Of which the moral seems to be, when 
you see lightning making a bee line for you, light out!—Zewiston (Me.) 
Journal, 




































































MERE MENTION. 


Life Insurance Notes. 

—The death rate of New York city is decreasing. 

—The Prudential paid 2974 death claims, amounting to $264,419, in May 
last. 

—The annual meeting of the Northwestern Mutual Life was held yester- 
day. 

—J. M. Semple is no longer manager for the Washington Life at Cin- 
cinnati. 

—The Knights of Labor Insurance Company has been incorporated at La 
Crosse, Wis. 

—Hartford’s death rate for June, 1894, was the lowest for the same period 
for five years. 

—Bray & Hooven is the name of a new firm in Philadelphia representing the 
Massachusetts Mutual Life. 

—J. F. Munday of Brooklyn is charged with appropriating funds of the 
Nederland Life to his own use. 

—It is stated that the validity of the new Ohio deposit bill will be tested in 
court by the Fidelity and Casualty. 

—The summary of the statistics of life and co-operative companies trans- 
acting business in Ohio in 1893 has been received. 

—William Waldo Hyde has been appointed receiver of the Mutual Benefit 
Life, a small assessment concern of Hartford, Conn. 

—James M. Semple of Cincinnati, until recently general agent of the 
Washington Life, has been arrested on a charge of embezzlement. 

—The new business of the Equitable Life in the month of June was greater 
by $1,000,000 than in any corresponding month of the society’s history. 

—-That pen and ink drawing of John R. Hegeman issued by The Insur- 
ance Advocate is more than a speaking likeness, It is a ‘* living picture.” 


—The Colonia! Life Association of Montreal will have a guarantee capital 
of $100,000. J. F. Mathieson is general manager and E, A, Baynes, 
secretary. 

—Edward Elsworth of New York city, the famous H-O man, has taken 
the limit of $100,000 in the Mutual Life. Howard Gillespy placed the 
insurance. 

—A. L. Richards of Orange, N. J., created a new record in the ordinary 
department of the Prudential Life’by writing $162,000 of new business in a 
single week. 

—Cyrus W. Loder has been substituted for the Manhattan Life as defend- 
ant in the suit brought at New York by James E. Remson to recover under 
an assigned policy. 

—The National Life of Vermont received in actual cash premiums to the 
amount of $1.292,926 in the first six months of 1894. Its insurance in force 
increased $1,663, 766. 

—The Dominion Safety Fund Life Association of St. Johns, N. B., which 
has been dragging out a lingering existence for some years, has been absorbed 
by the Great West Life of Winnipeg. 

—The Union Mutual reports $3,882,328 of new business for the first six 
months of 1894, an increase of about $200,000 over the same period of 1893, 
while its bonds show an appreciation of $40,000 since January. 

—The Minnesota Life Underwriters Association held a meeting last week 
to present the loving-cup to C. W. Van Tuy], the successful essayist. The 
cup was filled with unfermented grape juice when it began circulating. 


—Walter H. Cooke, formerly an agent for the Equitable Life, has brought 
two suits against the company, Cne for breach of contract and the other for 
libel, The society makes a general denial in both suits, and brings a counter 
claim for $2,251.50, which it alleges Cooke owes it. 

—tThe statement of the National Life Association of Hartford for the first 
six months of 1894 shows income, $802,980; payments to policyholders, 
$123,698; expenses, $99,604; assets, $5,016,465; new business, $5,092,016, and 
insurance in force, $20 074,184, a gain of $2,058,317. 


—Captain Guy C. Goss, who died in 1890, before his death transferred a 
policy payable to his legal representatives to his wife. The policy had 
been attached by his creditors, and on Friday last a motion was made before 
Judge Bartlett of the New York Supreme Court to set aside the transfer as 
fraudulent. 

—The policyholders of the National Life Association of Hartford held 
their sixteenth semi-annual meeting recently. At the banquet, following the 
meeting, speeches were made by several representatives of the association, and 
Simon Stein of Atlanta, Ga., in behalf of the agency corps, presented 
Manager Fletcher with a handsome gold-headed cane for himself and a silk 
umbrella for Mrs Fletcher. 

—The Pittsburgh Life Underwriters Association has established headquarters 
in The Times building, and proposes to maintain a bureau of information for 
the purpose of securing rooms and meals for any one who may desire to attend 
the national encampment of the G. A. R., to be held in Pittsburgh on Sep- 
tember 10, 1894. Address all communications to Austin Pearce, Union Cen- 
tral Life, chairman, No. 36 Sixth street, Pittsburgh, Pa. 


—A valuable book for life agents is the Life Agents Codex, by Clifford 
Thomson, editor of THE SPECTATOR, published by The Spectator Company, 
The first part, containing ‘‘ business hints and practical suggestions to agents,” 
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is calculated to be especially instructive and helpful to beginners, to whom it is 
recommended in the introduction by Charles H. Raymond of the Mutual Life, 
Part II., being descriptive of the various forms of life insurance, and Part III, 
a synopsis of the conditions and salient features of the principal contracts 
issued by the different companies, form a handy reference work that must be 
of great value to any agent in his active field work.—Jusurance Advecate. 


Fire Insurance Notes. 

—A salvage corps will probably be established at Toledo, O. 

—The Citizens Fire of Memphis, Tenn., will reinsure and retire. 

— The Cleveland Mutual Fire Association has been incorporated in Ohio, 

—The Cincinnati beard has lowered rates to the tariff of January 5, 1894. 

—The German Fire of Wheeling has re-elected its old board of directors, 

—The Paper Makers Mutual Insurance Company of Chatham, N. Y., has 
disbanded. 

—James W. Taylor of Amesbury, Mass., is under arrest for incendiarism, 
He has confessed the crime. 

—J. W. Grover, secretary of the Philadelphia Fire Underwriters Associa- 
tion, has tendered his resignation. 


—The Scottish Union and National shows for the first six months of 1894 
a loss ratio of 54.6 per cent; expense, 30.8. 

—The fifth annual meeting of the Pennsylvania Association of Fire Insur- 
ance Agents was held at Harrisburg yesterday. 

—Osborn Howes has an interesting article in the June number of The 
Brickbuilder on the insurance of public buildings, 

—J. Barbee Gray has been admitted to partnership in the Louisville agency 
of his father. The firm name is now J. S. Gray & Son. 

—T. R. Farnsworth & Co. of Memphis are succeeded by Farnsworth & 
Matthews as agents of the North British and Commercial Union. 


—Superintendent Snider of Kansas has filed suit against New York com- 
panies to recover fire department taxes alleged to have been due since 1881. 


—The Bluff City and the Phoenix Fire and Marine of Memphis have been 
dropped from the board for non-payment of their share of the salvage corps 
maintenance expenses, 

—Wnm. Sexton, formerly manager on the Pacific coast for the Imperial 
and the Lion, becomes manager of the adjusting department of the Firemans 
Fund of San Francisco. 

—It is reported that Savannah, Ga., will be given until Jan. 1, 1895, in 
which to place the fire department in good order, under a suspension of the 
twenty-five cent charge. 

—George C. Rand of Hard & Rand, and George W. Crossman of W. H. 
Crossman & Bro., have been added to the board of directors of the North 
British and Mercantile in the United States. 

—The three mutuals of Concord, N. H., known as the Aitna, the Manu- 
facturers and the Home Manufacturers and Traders will resume business under 
the management of Obadiah Morrell, a settlement having been made with the 
creditors. 

—The Supreme Court at Newark, N. J., by Judge Child, has upheld the 
clause voiding a fire insurance policy in case the building insured is on leased 
ground, The case was that of Mrs, Clara Blum against the Germania Fire 
of New York. 

—Officers of the Wisconsin State Board of Fire Underwriters have been 
elected as follows: President, L. S. Tuttle; vice-president, L. W. Steele ; 
secretary, H. A. Nolte ; executive committee, W. A. Chapman, J. E, Davies, 
T. W. Briggs, John McClure, A. S. Witherbee and Waite Bliven. 


—Margaret Hutchinson of Toledo, O., petitioned for the appointment of a 
receiver for the Ohio Farmers Insurance Company, claiming that a loss 
occurred under a policy of the company, which was adjusted at $1972, but 
has not been paid. The suit was afterward withdrawn, as the company had 
the money in bank awaiting a satisfactory settlement. 


—The Boston Manufacturers Mutual Fire sends out to its members a series 
of questions regarding electric apparatus, from the answers to which it will 
be determined whether or not a special inspection is necessary. A volumin- 
ous circular letter is also sent to members setting forth the value of automatic 
sprinklers and other protective devices and giving advice as to elevating the 
standard of risks. 

—William H. Ross of Philadelphia has secured a charter for the Atlantic 
Mutual Fire of that city. The officers are: M. J. Sweeney, president; 
John McGlinn, vice-president; Frank Lyster, treasurer, and William Ross, 
secretary. Directors—M. J. Sweeney, John McGlinn, Frank Lyster, William 
H. Snowden, W. C. Ulmer, William 7. Moore, Louis Bookbinder, Edward 
Mulligan and William H. Ross, Offices have been opened at 323 Walnut 
street. 

—Otto Jirsa of Chicago, who was recently tried and acquitted of the crime 
of arson, being accused of setting fire to his building on West Harrison street, 
has brought suit to recover the amounts of his insurance policies from the 
various companies. The total amount is $17,500, divided equally among the 
Oakland Home, Virginia Fire and Marine of Richmond, Western of Toronto, 
New Hampshire of Manchester, London Assurance, American Central of St. 
Louis and the Delaware of Philadelphia. 

—Sales and quotations of insurance stocks: At Brooklyn—Kings County, 
163 bid; Nassau, 140 bid; Phenix, 113 asked; Williamsburgh City, 315 asked. 
At Washington—Firemens, 40 to 47; Franklin, 44 to 54; Metropolitan, 70 
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to 75; Corcoran, 60 bid; Potomac, 75 to 85; Arlington, 150 to 160; German- FIRE INSURANCE STOCKS AND DIvIDENDS—Continued. 
American, 160 bid; National Union, 12 to 15; Columbia, 133 to 15%; 
Riggs, 7% to 8 asked; Peoples 5% to 534 asked; Lincoln, 7% to 8; Com- . = 7 ae = 
mercial, 6 asked; Real Estate Title, 110 to 118; Columbia Title, 7% to 8. | Net Last - 
At Cincinnati—Cincinnati, 130 asked; Commercial, 110 asked; Eureka, 210 $3 | Book DivipEND lon 
asked; Merchants and Manufacturers, 175 asked; National, 100 to 105; 8 ital [Value of} Dectaren. | se 
se 8 Beng Pee A , NAME OF COMPANY > 2 | Capital | Stock | 4a § 
Security, 100 asked; Washington, 120 asked. At New Orleans—Crescent, : | .% | Paid up. ny soll von eee | 
—* . . . . . Ss : 
70 asked; Firemens, 12 bid; Germania, 81 bid; Hibernia, 86 bid; Lafayette, | a © Jan.1, | Date. |p | a¢ 
85 to g2; Merchants, 76 asked; Mechanics and Traders, 80 to 82; New Or- 1894. ~—e 
leans Insurance Association, 19 to 20; Sun Mutual, 122% to 125%; Southern, a So Seen Seen hee 
83 bid; Teutonia, 123 bid. At New York—Jersey City. 76. At Hartford— | 
Atna, 242 to 250; Hartford Fire, 340 bid; Phoenix Fire, 175 to 183; Con- New York State Companigs— | 
necticut Fire, 116 asked, National Fire, 128 bid; Orient Fire, 4934 to 5014; — Rochest aw os 
Hartford Steam Boiler, 108 bid; /£tna Life, 215 to 230; Connecticut General Sean. Ci enema SIRERS $50 Cone roy 4 ofan i ef | 
‘ a. . a 2 s - DP evesccesccesocecceesssccces | " 2 uly, y 
Life, 125 bid; Life and Annuity, 115 bid; Travelers, 188 to 195. Stuyvesant .... ~-----22---20----2--| 25 | 200,000 209 04 |* =, "04 ; | — 
—Semi-annual dividends.—Pacific and Broadway of New York and the ih halal ica a. a *Jan.,'94 | 5 | 125 
j Phenix of Brooklyn, 5 per cent each; Merchants, New Orleans, 4 per cent; Wetnod States.......-----------+--- | 25 | 250,000 | 140.27 |*July, ’o4 | 3 Fang 
Hanover and Home of New York, 5 per cent; New Hampshire, Manchester, ha oi ida 10 | 300,000 | 209.16 | Jan.. '94 | 5 150 
and Connecticut Fire, Hartford, 4 per cent; Firemens, Newark, and Provi- Rtamabangh City.....- ononeoooe- | 50 | 250,000 | 338.96 |*July, ’94 | 10 te 
dence- Washington, 3 per cent; Newark Fire, Newark, 5 per cent; Mechanics, | 
Philadelphia, and Atlanta Home, 4 per cent; Phoenix, Hartford, 34 per cent Other State Companies in New | 
(quarterly); German-American, Baltimore, and Franklin of Wheeling, 3 per hemes 
s Fi B Iti -e¢ ° g) P ‘Etna, I  iilnninabicdnaiaieeige | 100 | 4,000,000 173-71 |tJuly, ’o. 5 2 
cent; Firemens, Baltimore, 4 per cent; Security, New Haven, 3 per cent; Allemannia, Pittsburgh -......-.... | 100 | 200,000 | 109.72 “July of | 4 
Hartford Fire and Williamsburgh City, ro per cent; National, Hartford, and | American, Boston --.--.-...--.----- | 100 | 300,000] gt.33 |*July, "98 3 62% 
Detroit Fire and Marine, 5 per cent; Merchants, Providence, 3 per cent; American, Newark... -......------ | 5 | 600,000 | 295.04 |*Mar.,"94 | 5 200 
“ ’ nts, nce, ’ American, Philadelphia--.....--.... 100 500,000 | 114.39 |*Apr., ’ 4% 
Boylston, 5 per cent (annual); Springfield Fire and Marine, 5 per cent; ; - tend Chia ass ; 
United Firemens, Philadelphia, er cent; Lumbermens, Philadelphia American Central, St. Louis..... -| 2 600,000 | 127.15 |* : 
. ; P P “nt, ’ phia, an a 5 ’ 27.15 |*July, 'oa 4 100 
Hibernia, New Orleans, 4 per cent; Fire Insurance Company County of Cone ana stanaag | veo | 250,000 | 103.27 |*July, "oa | 3 = 
° . : . ° ° ‘ : a me, BREA. cccccceccce | — le y ® 
Philadelphia, 3 per cent; Girard Fire and Marine, Philadelphia, 5 percent Boylston, Boston..............-...- | 100 sae sane Fone | ; "85 
(quarterly); Insurance Company of North America, Philadelphia, 6 per cent; Capital, Concord..-..--.. ....-....- | 100 | 200,000 | 104.57 *July, "94 | 2 sa 
Aétna, Hartford, 5 per cent (quarterly); Fire Association of Philadelphia, 20 Citisens. Platshursh | f 
per cent; New York Fire, 3 per cent; Louisville of Louisville, Ky., 5 per Citizens. St Louie See ee Bo ti Bn 4 sjuly. 94 2 100 i 
cent; Manufacturers and Merchants, and Western of Pittsburgh, 3 per cent; — Concordia, Milwaukee.........-..-.| 100 sages | teoie eJuie: 124 : = i 
German of Pittsburgh, 5 per cent; Western of Toronto, 10 per cent; British ne acne Hartford -.--.-.--.--.- | 70> | Seenece) 6595-47 *July.'o4 | 4 115 i 
America, 3% per cent; Capital, Concord, 2 per cent; Traders, Chicago, 214 SE, FR awewevewerns | ” 702,875 | 313-40 [*July,’93 | 4 % i 
per cent (quarterly); American Central, St. Louis, 4 per cent; Citizens, St. Detroit F. and M., Detroit.......-- 40 350,000 | 234.13 |*July,’o4 | 5 200 t 
Louis, 3 per cent; Northwestern National, 5 per cent; Reliance, Philadelphia, Equitable F. and M., Providence...) so | 300,000 | 411.32 *July,'94| 3 90 i 
3 per cent. Fire Association, Philadelphia--.... 50 500,000 | 182.74 |*July, ’94 | 20 614 { 
se Ins. aa ey d Philadelphia| 100 400,000 | 118.77 |*July, ’94 3 100 k 
: iremans Fund, San Francisco...,..| 100 1,000,000 | 173. +Jan., ’ i 
AGENCY APPOINTMENTS. eer || ee 
‘ z 3 ’ iremens, Baltimore........ .......- 8 8 . bd *, 
—E. } e Bonney, Albany, N. Y., manager for Union Mutual Life. Firemens, Boston.........---.------| see | ead oceans pees | 116% ° } 
—Frank W. Brown, Indianapolis, Ind., general agent for the Atlas Accident of Firemens, Newark......-.....------| 30 | 600,000") 252.06 /fJuly,’94 | 3 215 f 
Boston. ee eee RNS. -- | 200,000} 10007 /*Jan.,’93 | 4 go i 
_—William O. Hazeltine, Boston, general agent for the United States of Frank- imitans cick peememapemaanamet oe ee . - 
lin Mutual Fire of Greenfield, Mass. German, Pittsburgh.-.... -.-----..- 5° | 200,000 | 125.00 |*July, 94 5 144 
German-American, Baltimore. .____- | 25 | 200,000 | 147.11 *July.’94 3 108 
Girard F. and M., Philadelphia ---_- 100 | 300,000 | 255 30 |tJuly,’94 5 298 
Grand Rapids, Grand Rapids._.....| 125 | 200,000 110.41 | Jan., '93 6 115 
FIRE INSURANCE STOCKS AND DIVIDENDS. Hartford, Hartford ---.-.----.--...- 100 | 1,250,000 | 255.30 |*July,’94 | 10 350 
Sa aon —= Home Mutual, San Francisco... -_-_-_- 10c | 300,000 | 200.92 |* K 6 
5 Ins, Co. of North America, Phila...| 10 | 3,000,000 | onus *}ane 6 ae 
e Net Last | ‘Os Ins. Co. of the State of Pa., Phila..| 200 200,000 | 125.54 |*July, ’94 5 Ico 
£4 Book Fagan | 29 en, be menrng nassau: 25 | 250,000 | 23500 \eyury 04 4 160 
a : Value of ARED. Gem At anuf. and Merchants, Pittsb' | t * ag 
MAME OF COMPANY. = & tend cet AEs ants, Pitts e.| 50 | 250,000 116.35 |* July, 94 3 80 
es P+ |Per $100 3 .O Mechanics, Philadelphia--....-....- | 25 250,000 | 140.01 |*July,’o4 4 120 
ro Jan. 1, _— Per Ct.| a Mercantile F. and M., Boston --..-- 100 | 400,000 | 102.35 |*May, ’o94 2% | go 
1894. ate. |PerCt.! 48 Merchants, Providence----........- | 50 | 200,000 117.06 *July, 94 3 101 
_ _— a | Merchants, Newark...----.. --.---- | 25 | 400,000} 125.87 *July,’o4 5 160 
aon a | aa Michigan F. and M., Detroit... -... 50 400,009 | 106.58 |*July, ’93 4 135 
New York State Companies. } | Mil kee Mechanics, Mil k 
Ret ocnsccnnna occeseuceuss " et 8 ilwaukee Mechanics, Milwaukee..| 10 200,000 | 601.79 |*Jan., ’ x0 _— 
— $ a _—— wrgeee — = | vo National Hartford............---..- | 100 | 1,000,000 | 119 of ejay. "O 5 140 
} yaaa amt etl dae dade al penton Bog ge fl m2 Newark, Newark.......-...-------- 5 250,000 | 178.40 |*July,’94 | 5 150 
NUMIMIM ccccce cocese ccscesoccoene ra soomee | sebh0 |“luly,'os | 5 os New Hampshire, Manchester----... | x00 | g 700,000 | 154.33 |*July, '94 4 162 
Dutisle Coase... co case acon 100 200,000 602.77 (*Yan. "94 10 350 North American, BOOB os ecee cece 100 200,000 | 105 22 _— *92 2% 77 
. . 
ns fc ee Northwestern National, Milwaukee.| 100 600,000 | 151.70 |* July, ’ 5 160 
gimme eat | | oat ee then 24 a) oe Orient, Hartford. ....---..-.------- 100 | ¢ 500,000 | ¢ 163.68 ‘July’ 2 | 3. | 105 
Ses pe egal ag mae ate pe. Sane Seed | a Pennsylvania, Philadelphia -.--....- 100 400,000 | 415.25 |*Sept.,’93| 7% 299% 
ee" geal oe onges | weatiion. el = | a Phoenix, Hartiord..........-...---.- 100 | 2,000,000 | 135.66 |t July, ’94 3% | 185 
———. | x00 | z,000,000 | 257.66 |*July,'oa | 3-7 | 255 Providence-Washington, Providence.) 50 400,000 | 104.83 |*July, 04 3 100 
| ; ° . 
I Sn a id oh ce | ae ea -_ Reading, Reading---....------------ 10 250,000 | 138.25 |*Jan., ’9. 4 100 
OS ae a aa cee |* July." - “beh Reliance, Philadelphia seer cenreccce= |} 50 300,000 | 160.75 |* June '9g 3 100 
ape ermal aeineentant - canes | nnn (olen. ‘ce . | gy” — Security, New Haven..---.-. ----.- | 50 | ¢ 200,000 | 114.26 |*July,’94} 3 112 
Fidelity and Casualty §.....-------- | s00 250,000 167.81 *July, ‘g2 8 } 300 Spring’ eld F. and M., eengnaes.. 100 T,500,000 124.16 July, "04 5 200 
——— | soo | noone | 265.58 [*Fuly,'o¢ | 10 ia Spring Garden, Philadelphia... -. | §0 400,000 | 131-14 |*Jan.,’o4 | 4 150 
nell oar | St. Paul F. and M., St. Paul........ | 100 | 500,000 | 184.35 |*Jan.,’94| 5 | 36 
rene neon ree ee | 3 ie ae IeJan’ aie i= Sun, San Francisco-.....-....-----.| 100 | 300,000 | 104.38 |tJan.,’94 | 2% 102 
eters i a Saunee | sanes (ee a i= Sun Mutual, New Orleans..... ...- | 100 500,000 | 136.05 |tJan.,’94 | 2% | 126% 
Greenwich. Bee ed gee Ora nes | 2s 200,000 | 158.79 |*July, ’94 : “85 Teutonia, New Orleans.... -......- | 100 250,000 | 134.23 |*July,’94 | 5 125 
0 RELI SREP ‘ 5 J * ‘ . | 
on 15 150,000 121.60 July, 94 3 75 Traders, ei a ae oer | Too 500,000 218.34 tJuly, "04 2% 160 
ee z: ar 2 nion, Philadelphia. --.-.--.-------| 25 250,000 | 110.81 | ....’ 
alee anaaneine aesba emer ia pate moh ofa: = : es United Firemens, Philadelphia --...- | 10 300,000 | 125.63 |*June,’o4 ; 300 
hl a ame ai conaen | sense (Oheeres | 6 4 Western, Pittsburgh....-..--------- | 50 300,000 | 103-77 |*July, ‘4 | 3 80 
a Saag a €. ae ae She 100 5 250000 142.3 |tOct.,'93 | 4 240 | | 
Metropolitan Plate Glass @.-....---- | .49 |* «94 | 5 —— 
P wee Naas © stad 100,000 | 249-49 Jan., "94 8 280 Canadian Companies in New | 
Nassau Po LES ee afer * [3k u 1 ».* es . York. | 
New York Bowery. ........-------- os dame eens lequig so : ye - British America, Toronto--..--...-. 5° 500,000 | -..... ofl: ‘od 3% | 112% 
an ee ot I conmap | seen Mian! «2 e Western, Toronto. .....-.---------- | 20 | §00,000 | -..-.. *June,’94 | to | 145 
New York Plate Glass a---...----.-| 50 100,000 | 102.26 |*Mar.,’92 2% | 150 | | | | 
, a 50 500,000 160.68 |*July,’o4 | 5 130 . 
; a 
4 ned a lat ing gee ea 25 350,000 104.61 baa ‘93 3 73 * Semi-annual. t Quarterly. t Monthly. § Devoted to fidelity, accident, plate 
Pater Cooper... e ; : an ; 5 ase m meat 108-86 rear ’ “4 | 5 — glass and steam boiler insurance. a Devoted exclusively to insuring plate glass against 
> mkeinatneeamaatale RR BM mcm Be eg ong 5 3 breakage. 4 Capital increased during the year. ¢ Capital decreased during the year. 
, ' 5 1000, 4 |*July, 'o4 5 110 : . 
Queen of America.....------------ | ios 500,000 | 305.95 | octeteees | ose | 300 d Capital decreased in 1898. e Irregular. JS Prices below include in some instances 
the price asked, and not necessarily an actual sale g Capital increased in 1893. 
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Hgencyp Wants. 





Figencp Wants. 











| Pies AND FIRE AGENTS 


Write the NORTH AMERICAN ACCIDENT ASSOCIATION, 
Chicago, for its plan for making an Agency pay. 


GOOD AGENTS WANTED. 


O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

= out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is tully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio ot assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BRyaAN McCuLten, Jr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 








ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Ciarp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Capp, Manager, 45 Pine Street. 





— ADVANTAGE OF THE HARD TIMES BY 
selling the Renewable Term and Partnership Policies of the Fidelity 


Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New. York City Managers, 





GF: S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. * 
Good Agents wanted to whom first-class Contracts will be offered, This is the best 


field for work in the South. 





THE 


WASHINGTON 


LIFE INS. CO. 


OF NEW YORK. 
Assets, $13,000,000. 
W-A. BREWER, Jxr., President 








EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 


Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON, 








NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 
We want good agents, 
AUSTIN T. QUICK, Gen’l Manager, 


Indianapolis, Ind 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST, and the FAIREST 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres, 





GEORGE B. PERKINS, JOHN LORD, WM. A. ROBERTS, 
President, Vice-President. Sec. and Gen’l Man. 


PAY FIFTEEN YEARS AND PAY NO MORE. 


LIFE INSURANCE ON THE “ROBERTS PLAN,” 
(Copyrighted 1892). Operated by 
THE YORK MUTUAL AID ASSOCIATION 


(Incorporated by special Act of Maine Legislature, 1889), 
OF BIDDEFORD, MAINE. 

SPECIAL FEATURES.—Certificates self-supporting after Fifteen Years; paid-up 
certificate any time after Five Years; Annual Dividends after Ten Years ; cash surren- 
der value after ‘l'en Years; Pay Half on Total Permanent Disability ; Special Reserve 
for maturing certificates and Cash surrender values. Emergency Fund deposited with 
State Treasurer of Maine. 

Insurance men who want an entirely new plan to work, one which will prove the 
most popular of any ever introduced. should write at once for circulars and terms. 
Liberal contract made with right parties for Special and General agencies. Proposals 
from any Assessment Life Insurance Company for exclusive right to work the Roberts 
Plan in any State will be considered. Address all communications to 


WM. A. ROBERTS, Sec. and Gen’! Man. 


HE COMMERCIAL MUTUAL 
ACCIDENT COMPANY. 





GIRARD BUILDING, PHILADELPHIA. 





ROBERT P. DECHERT, PRESIDENT. 
ROBERT SHEAN, SECRETARY 


AGENTS WANTED. 
LIBERAL TERMS TO FIRST-CLASS MEN 





EW ENGLAND MUTUAL FIRE INS. 


COMPANY OF BOSTON, 


CHAS D. FULLERTON, RALPH W. BLACK, U. S. Managers. 


45 Mick Street, Boston, 


Surplus lines written on desirable risks throughout the United States, 














